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Price variation of cattle in Quebec
since January 2020
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Slaughter volume (head) in 2024

Canada United-States
West East Total Total

2024 723 333 174 557 897 890 8 052 600
Steers
and heifers
% chg 2023 -1% -4% -2% -2%
2024 133 158 39 075 172 233 2 097 100
Cows
and bulls
% chg 2023 -6% -12% -7% -14%
2024 53213 38 165
Milk fed and
grain fed calves
% chg 2023 -6,2% -7.2%

Sources :
AAFC (Year to date)
USDA (Year to date)
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Updated once a year

Feeder calf
Number of beef cows in Quebec

(head)
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Sources :
» Statistics Canada, Table 32-10-0130-01 Number of cattle, by class and farm type (x 1,000), january 1st survey
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Feeder calf
Feeder calves in Quebec specialized auctions
(numbers and weights)

(head) WS = Winter and spring  F = Fall
40 000

35000 A
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10 000
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2019

2020

2021

2022

2023

Head

64 338

60 623

54 457

52 852

49 672

Weight (Ib)

664

667

681

676

660

Source :

Number and average weight of feeder calves sold in the specialized market auctions in Quebec, PBQ
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Feeder calf

Quebec and Alberta-Manitoba

Price of male feeder calves (600-700 Ib)

(Scwt) ——Quebec —— Alberta-Manitoba

4508

4008 /

3_50$ A /J

/ \JS

3.008 //

2.00S$ - ﬂA‘\/

1.50S

2020 2021 2022 2023 2024

Quebec 2,13% 2,12% 234 % 3,24 % 362%
Que-(Alb-Man) 0,09% 0,05% 0,01% -0,07 % -0,24 $

Sources :

* Quebec : Price of male feeder calves, 600 to 700 Ib, sold in the specialized market auctions in Quebec, PBQ
+ Alberta-Manitoba : Price of male feeder calves, 600 to 700 Ib, sold in the market auctions in Alberta and
Manitoba, Canfax
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Feeder calf
Price of heifer feeder calves (600-700 Ib)
Quebec and Alberta-Manitoba

(S/cwt) ——Quebec —— Alberta-Manitoba
4.00$

3.505

3.005

/w\\/
2.50S /\J//
2008 %;:kpd‘\aﬂ/

1.50$
1.00 S
2020 2021 2022 2023 2024
Quebec 1,79 % 1,80 $ 2,01% 2,71%$ 3,08 %
Que-(Alb-Man) 0,02 $ -0,02$ -0,04$ 0,18 $ 0,22$

Sources :
* Quebec : Price of female feeder calves, 600 to 700 Ib, sold in the specialized market auctions in Quebec, PBQ
+ Alberta-Manitoba : Price of female feeder calves, 600 to 700 Ib, sold in the market auctions in Alberta and

Manitoba, Canfax
| Retour menu J Q




Feeder calf
Number of feeder calves
In Quebec specialized auctions 2023-2024
B 2023 Number of feeder calves: 49 672 head M 2024 (variation : -4% )
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Source :
Number of feeder calves in Quebec specialized auctions in Quebec, PBQ
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Feeder calf

Price of male feeder calves (600-700 Ib)
Quebec specialized auctions 2023-2024

($/1b live)
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Sources :

* Quebec : Price of male feeder calves, 600 to 700 Ib, sold in the specialized market auctions in Quebec, PBQ
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Feeder calf

Price of female feeder calves (600-700 Ib)
Quebec specialized auctions 2023-2024

($/1b live

400 %
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Sources :

* Quebec : Price of female feeder calves, 600 to 700 Ib, sold in the specialized market auctions in Quebec, PBQ
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Fed cattle
Number of cattle fed in Quebec

(head)
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* Since 2022, the volume does not include sales paid directly to producers.

Source :
Number of fed cattle marketed by Quebec producers , PBQ
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Fed cattle
Number of cattle fed in Quebec 2023-2024

(head)

3000 E=2024 (variation) : -7,9% ====2023 Number of fed cattle: 62 287
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Source:
* Number of fed cattle marketed by Quebec producers , PBQ
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Fed cattle
Price of fed cattle in Quebec, Alberta and United-States

($/Ib hot carcasse, males, bid price)

—Quebec United States ($Can) —e— Alberta

450 $

4.00 $

350 $

3.00 $ 1

250 $

200 $

150 $

2020 2021 2022 2023 2024

Quebec 242 % 254 3% 301% 3.73% 3.95%
Que-Ont 0.01% -0.03 % -0,03 $ -0,03 % -0.03 %
Que-US 0.12% 0.10% 0.00 % -0.04 % 0.04 3%
Que-Alb 0.11 % -0.06 $ 0.12% 0.00% 0.16 $
Sources :

* Quebec : Bid price for steers, complete loads, sold to Canada and United-States, spot market, FOB, PBQ
» Ontario : Bid price for steers, direct sales, OCA

» Alberta : Bid price for steers, direct sales, Canfax
* United-States : Bid price for steers, direct sales, Five Area, USDA
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Fed cattle
Price of fed cattle in Quebec 2023-2024

($/Ib carc) —2024 —2023

4759 -
4259 -

3259 -

2.75 $ I I I I T I I I I I I
janv févr mars avr mai juin juil aoaqt sept oct nov déc

Sources :
» Bid price for steers, complete loads, sold to Canada and United-States, spot market, FOB, PBQ
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Fed cattle
Cattle on Feed in Western Canada and United States

Cattle on Feed in Alberta and
Saskatchewan

Cattle on Feed in US

e Canfax, number on feed on 1000+ Feedlot
e USDA, number on feed on 1000+ Feedlot
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Milk-fed veal
Number of calves fed in Quebec

(head)
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Sources :
* Quebec: Number of calves fed by Quebec producers, PBQ
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Milk-fed veal
Number of calves fed in Quebec
2023-2024

(head) 2024 variation : -15,4%  =—2023 Number of calves : 66 210
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Sources :
* Quebec: Number of calves fed by Quebec producers, PBQ
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Updated once a year

Milk-fed veal
Number of calves slaughtered in United-States

(head)
350 000

300 000

250 000

200 000

150 000

100 000

50 000

0

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Sources :
* Number of special fed veal slaughtered in North-east and North-central of United-States, USDA

Return to menu J Q




Milk-fed veal
Price of milk-fed veal

($ CAN/Ib carcass hide off)

6.50 $
6.00$
550% -
5009 -
4508% -
4009

3509 -

3.00%

2020 2021 2022 2023 2024
USA 3,65% 3,90 % 515% 558 % 582%

Sources :
» The Quebec market-adjusted price is equal to the U.S. price published by the USDA, converted to CA$ from which CA$0.25/1b
carcass has been subtracted to account for customs, transportation and veterinary fees for export to the United States.
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Grain-fed veal
Number of calves fed in Quebec

(head)
100 000
90 000
80 000 -
70 000
60 000 -
50 000 -
40 000
30000 -
20 000 -
10 000

0

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Sources :
* Quebec: Number of calves fed by Quebec producers, PBQ
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Grain-fed veal
Quebec grain-fed veal production
2023-2024

(head)
2 000

2024 (change: 9% ) ===2023 Number of veal: 71 779
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Sources :
* Quebec: Number of calves fed by Quebec producers, PBQ
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Grain-fed veal
Price of grain-fed veal calves in Quebec and Ontario

($/Ib carcass hide off) ——Québec grain-fed calves (QGFC) —A—Ontario heavy calves (OHC)

5.00

4.50

4.00

3.50

3.00

2.50

2.00

©Br B B B B B B B

1.50

2020 2021 2022 2023 2024

QGFC 235% 248 % 316 % 3.68% 415%

QGFC-OHC 0.13% 0.19% 012 % -0.06 $ -0.04 $

Sources :
* Quebec : Net price (auction price minus floor price program), PBQ
» Ontario : weekly price, category over 600 lbs, OCA
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Grain-fed veal
Price of grain-fed veal calves in Quebec
2023-2024

($/Ib hot
carcass hide-off) —2024 —2023
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Sources :
* Quebec : Net price (auction price minus floor price program), PBQ
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Bob calves
Number of bob calves marketed in Quebec

(head)
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Source :
* Number of calves marketed by Quebec producers, PBQ
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Bob calves
Number of bob calves marketed in Quebec 2023-2024

(head) 2024 (change: 11% )  ===2023 Number of bob calves: 195 993 )
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Sources :
* Number of calves marketed by Quebec producers, PBQ
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Bob calves
Price of good replacement bob calves in Quebec,
Ontario and United-States

($/blive)y [ L United States ($Can)

Quebec —— Ontario

2020 2021 2022 2023 2024

Quebec 1.46 $ 1.95% 2.53% 5.06 $ 8.99 %

Que-US 0.06 % 0.30% 0.41% 1.08 $ 1.74 %

Que-Ont 0.18% 0.50% 0.66 $ 0.95% 1.40%
Sources :

* Quebec : Price of good replacement bob calves marketed in Quebec auctions, PBQ
» Ontario : Price of male replacement bob calves marketed in Ontario auctions, OCA
» United States : Price of male replacement bob calves marketed in New Holland, Pennsylvania auctions,

converted in $ CAN
| Return to menu J a




Bob calves
Price of good replacement bob calves in Quebec
2023-2024

($/1b live)
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Sources :
* Quebec : Price of good replacement bob calves marketed in Quebec auctions, PBQ
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Updated once a year

Cull cattle
Number of cull cows marketed in Quebec

(head)
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Source .
* Number of cull cows marketed by Quebec producers, PBQ
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Cull cattle
Number of cull cows marketed in Quebec 2023-2024

(head) 2024 (variation : -3% ===2023 Number of cattle: 91 174
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Source :
* Number of calves marketed by Quebec producers, PBQ

Return to menu J a



Cull cattle
Price of cull cows in Quebec, Ontario, Alberta
and United-States

$/Ib (boneless beef) -==-Boneless beef«++:-- US cows —— Ont cows ====Que cows ¥/Ib live (cull cows)
5.00% 1.50%
450% /=
400 $ - 1.25%
350% L 1.00$
3.00%
250% - 0.75%
2.00% L 050 $
1.50%
1.00% 0.25%

2020 2021 2022 2023 2024

Boneless beef 2.74 % 3.01% 3.21% 3.57% 402 %

Que $/cow 912 $ 910 % 1187 % 1488 % 1746 %

Que %/Ib 0.65% 0.65% 0.85% 1.06% 1.25%

Que-US -0.02 % 0.00% 0.05% 0.07 % -0.03 %

Que-Ont -0.02 % -0.05% -0.08 % -0.09% -0.08 $

Sources :
* Boneless beef : Wholesale price, domestic cow 85%, BFO
¢ Quebec : Price of cull cows marketed in Quebec auctions, PBQ
+ Ontario : Price of cull cows marketed in Ontario auctions, OCA
+ Alberta. : Price of D1-D2 cull cows marketed in Alberta auctions, Canfax
* United States : Price of lean cull cows marketed in New Holland,
Pennsylvania auctions, converted in $ CAN | Return to menu J a




Cull cattle

Price of cull cows in Quebec 2023-2024

(%/1b live)

—2024

—2023

1.60%
150%$
140% -
130%$
1.20%$
1.10$ -
1.00$ -
090 % -
080 % -
0.70 $ -
0.60$

janv

févr

mars

avr

mai

juin

juil

I
ao(t

sept

oct

nov déc

Sources :

* Quebec : Price of cull cows marketed in Quebec auctions, PBQ
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Exchange rate
$ CAN/S$ US

0.90 -

0.85 -

0.80 -

0.75 -

0.70 -

0.65 -

0.60

PAVN

ST\~

2020

2021 2022

2023

2024

Return to menu J a




Updated once a year

Beef and veal net production (1000 t, cwe) — 2022

United States
Brazil

China

European Union
India

Argentina
Mexico
Australia
Canada

Russia

Other

12 890

10 350
7 180

6 730

4 350

3 140

2 180
1878

1395
1320

7935

Source :

» Canfax (USDA, PSD Online)
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Updated once a year

Beef and veal meat consumption by countries
(Kg/person, cwe) — 2023F

Uruguay 53.4

Argentina 48.2
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Source :
» Canfax (GIRA)
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World top beef exporters
(% world) — 2022

Updated once a year

Brazil

United States
India

Australia
Argentina
European Union
New Zealand
Canada
Uruguay
Paraguay

Other

13.3%

12.0%

10.3%

6.8%
5.4%

5.4%

4.8%

4.3%

9.8%

24.1%

Source :

» Canfax (USDA, PSD Online)
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Updated once a year

World top beef importers
(% world) - 2022

China

34.2%

United States 15.0%

Japan 7.6%

South Korea 5.8%
European Union 3.9%
United Kingdom 3.9%

Chile 3.4%

Malaysia - 2.7%
Russia - 2.5%
Phillipines - 2.5%

Other 18.3%

Source :
» Canfax (USDA, PSD Online)
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Updated once a year

Beef Cow inventory in Canada
2024

Atlantic provinces

Quebec 117 000

Ontario 215 000
Manitoba 380900
Saskatchewan

979 700

Alberta 1 555 600

British Columbia 183 000

Canada : 3 464 600

Source :
» Statistics Canada (january 1st survey)
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Updated once a year

Milk Cow inventory in Canada
2024

Atlantic provinces

Quebec 354 000

320 500

Ontario

Manitoba

Saskatchewan

Alberta

British Columbia
Canada : 963 600

Source :
» Statistics Canada (january 1st survey)
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Updated once a year

Number of cattle Slaughtered
In Federally Inspected Plants
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» Canadian Beef Grading Agency, AAFC

Sources :
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Updated once a year

Canadian beef and veal production
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» Statistics Canada (Edible offal, meat production)
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Updated once a year
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* PBQ estimate based on a 5 day work week
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Slaughter capacity and beef production in federally
Inspected slaughterhouses in Eastern Canada
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Sources :

« ACCB

» Canfax

* PBQ estimate based on a 5 day work week
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Updated once a year

% Canadian beef and veal production exported

M Produced and consumed in Canada M Produced in Canada and exported

2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022
% exported / production | 39% 36% 31% 31% 33% 37% 37% 38% 39% 40% 40% 44% 43%
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Sources :
« Statistics Canada
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Updated once a year

% Canadian beef and veal consomption imported

3.0 -
M Produced and consumed in Canada M Imported and consumed in Canada
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2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022
% imported / consumed 21% 25% 27% 26% 26% 28% 24% 22% 21% 18% 22% 20% 19%

Sources :
« Statistics Canada
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Beef and veal meat exports from Canada

Beef and veal meat exports (tonnes)

Jan. 1 - March 31, 2024

2024 2023 % chg
United States 101 970 91 460 11%
Japan 13 975 12 827 9%
Mexico 9 004 9 084 -1%
South Korea 4124 4 326 -5%
Vietnam 2892 4042 -28%
Hong Kong 807 874 -8%
Saudi Arabia 434 174 149%
Philippines 448 99 353%
Peru 341 391 -13%
Others 2 846 2834 0%
Total 136 842 126 111 9%
Sources :

+ Statistics Canada, AACF
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Beef and veal imports to Canada

Jan. 1 - May 11, 2024
Beef and veal meat imports (tonnes)

2024 2023 % chg
United States 33 601 36176 -1%
Australia 10 153 4 065 150%
Mexico 6 653 4 066 64%
Uruguay 7273 5942 22%
New Zealand 3677 4622 -20%
Brazil 2314 2769 -16%
Others 6 618 4219 57%
Total 70 289 61 859 14%

Sources :

+ Statistics Canada, AACF
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Updated once a year

Imports and exports of beef and veal, Canada
(kg, $CA) 2019-2023

Trade balance in tonne Trade balance in MS CAD

600 000 6 000
500 000 5000
400 000 4000
300 000 3000
200 000 2 000
100 000 1000
0 0

2019 2020 2021 2022 2023 2019 2020 2021 2022 2023

W Exports | 438 468 425 075 504 202 511021 498 917 mExports | 3216 3257 4452 4677 5022

B Imports| 154 421 188 148 161513 167 738 186 558 B Imports| 1231 1525 1421 1648 1844

W Balance| 284047 236927 342 689 343 283 312359 mBalance| 1985 1732 3031 3029 3178

Sources :

+ Statistics Canada, AACF
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Veal imports-exports from Canada

Jan.1-Mai 11 Jan. 1 - March 31
Veal imports (tonnes) Veal exports (tonnes)
2024 2023 % chg 2024 2023 % chg
United States 134 349 -62% e 595 998 -40%
New Zeland 56 32 75%
United Arab Emirates 45 55 -18%
Australia 0 0
European Union - 27 Qatar 0 5
Netherland 191 217 -12%
Autres 0 0
Others 105 82 28%
- [0)
Total 486 630 -29% Total 640 1 058 40%
Sources :

« Statistics Canada, AACF
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Imports and exports of veal, Canada
annual data (tonnes) 2019-2023

Updated once a year
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Sources :

+ Statistics Canada, AACF
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Beef price cuts vs price paid to the producer

Price paid to the farmer
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» Statistics Canada for retail prices in Quebec, arithmetic average of 5 cuts (stewing beef, top sirloin, sirloin

steaks, rib steaks, ground beef)

* PBQ for producer price (73% vyield to bring carcass price back to retail price)

l Return to menu I Q



Updated once a year

Beef cow and milk cow inventory in United-States
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Updated once a year

Slaughter capacity vs cattle production in United-States

Million heads (production)
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Updated once a year

Beef production in United-States
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Beef — pork —poultry
production in United-States
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Updated once a year

Beef — pork — poultry
Consumption per capita in United-States (Ib)
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Cattle price cycle in United-States
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Beef imports and exports
In United-States
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Short term outlook

o Cattle markets appear to have absorbed the news of
HPAI cases in the United States. The price of cuts has
resumed a seasonal upward trend in recent weeks.

« The very high weight of carcasses Iincreases the
availability of beef despite the drop in slaughters.
Despite the ample availability of beef, excellent seasonal
demand should be sufficient to maintain or increase
producer prices in the short term.
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Long term outlook

e The cattle herd in the United States and Canada is in a
contraction phase of the cattle cycle. With the drought still
present in certain cow-calf producing regions, the
reconstruction of the herd is not yet relevant. The decline in
herds that began in 2019 will lead to a significant drop in beef
production at least until 2025.

« Measures taken to fight inflation will lead to an economic
slowdown that will likely hurt consumer demand for beef
products. However, the resilience of global demand and
especially the decline in North American beef supply should
support the market in the medium and long term.
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PRODUCTEURS DE BOVINS
DU QUEBEC

sSources :
AAFC, USDA, Canfax, Cattlefax, PBQ, GIRA, Kevin Grier

Links:

Les Producteurs
de bovins du ﬁ Facebook Youtube
Québec

Maxime d’Almeida, M.Sc. | Economic advisor
Les Producteurs de bovins du Québec - UPA

Th an k yO u I Return to menu J "p*’dqtb“ 2



https://www.facebook.com/login/?next=https://www.facebook.com/groups/bovinsqc/about/
https://www.youtube.com/channel/UCoYkvuorDPiyJvak5o9xrgg/featured?view_as=subscriber
http://bovin.qc.ca/

	A glance at�beef and veal market
	A glance at beef and veal markets�Menu and links to sections
	Price variation of cattle in Quebec�since January 2020
	Slaughter volume (head) in 2024
	Feeder calf�Number of beef cows in Quebec
	Feeder calf� Feeder calves in Quebec specialized auctions �(numbers and weights)
	Feeder calf�Price of male feeder calves (600-700 lb)�Quebec and Alberta-Manitoba
	Feeder calf�Price of heifer feeder calves (600-700 lb)�Quebec and Alberta-Manitoba
	Feeder calf�Number of feeder calves�in Quebec specialized auctions 2023-2024�
	Feeder calf �Price of male feeder calves (600-700 lb)�Quebec specialized auctions 2023-2024
	Feeder calf�Price of female feeder calves (600-700 lb)�Quebec specialized auctions 2023-2024
	Fed cattle�Number of cattle fed in Quebec
	Fed cattle�Number of cattle fed in Quebec 2023-2024
	Fed cattle�Price of fed cattle in Quebec, Alberta and United-States
	Fed cattle�Price of fed cattle in Quebec 2023-2024
	Fed cattle�Cattle on Feed in Western Canada and United States
	Milk-fed veal�Number of calves fed in Quebec
	Milk-fed veal�Number of calves fed in Quebec� 2023-2024
	Milk-fed veal�Number of calves slaughtered in United-States
	Milk-fed veal�Price of milk-fed veal 
	Grain-fed veal�Number of calves fed in Quebec
	Grain-fed veal�Quebec grain-fed veal production�2023-2024
	Grain-fed veal�Price of grain-fed veal calves in Quebec and Ontario
	Grain-fed veal�Price of grain-fed veal calves in Quebec� 2023-2024 
	Bob calves�Number of bob calves marketed in Quebec
	Bob calves�Number of bob calves marketed in Quebec 2023-2024
	Bob calves�Price of good replacement bob calves in Quebec, Ontario and United-States
	Bob calves�Price of good replacement bob calves in Quebec �2023-2024
	Cull cattle�Number of cull cows marketed in Quebec
	Cull cattle�Number of cull cows marketed in Quebec 2023-2024
	Cull cattle�Price of cull cows in Quebec, Ontario, Alberta�and United-States
	Cull cattle�Price of cull cows in Quebec 2023-2024
	Exchange rate�$ CAN / $ US
	Beef and veal net production (1000 t, cwe) – 2022
	Beef and veal meat consumption by countries� (Kg/person, cwe) – 2023F
	World top beef exporters�(% world) – 2022
	World top beef importers� (% world) - 2022
	Beef Cow inventory in Canada�2024
	Milk Cow inventory in Canada�2024
	Number of cattle Slaughtered� in Federally Inspected Plants
	Canadian beef and veal production
	Total annuel cattle Slaughter by Region in Canada
	 �Slaughter capacity and beef production in federally inspected slaughterhouses in Eastern Canada�
	% Canadian beef and veal production exported
	% Canadian beef and veal consomption imported
	Beef and veal meat exports from Canada
	Beef and veal imports to Canada
	Imports and exports of beef and veal, Canada�(kg, $CA) 2019-2023
	Veal imports-exports from Canada
	Imports and exports of veal, Canada�annual data (tonnes) 2019-2023
	Beef price cuts vs price paid to the producer
	Beef cow and milk cow inventory in United-States
	Slaughter capacity vs cattle production in United-States
	Beef production in United-States
	�Beef – pork –poultry  �production in United-States�
	Beef – pork – poultry�Consumption per capita in United-States (lb)
	Cattle price cycle in United-States
	Beef imports and exports �in United-States
	Short term outlook
	Long term outlook
	producteurs de bovins�du QuÉbec

