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Slaughter volume (head) in 2020

Canada United-States
West East Total Total

2020 1910 704 507 219 2417 923 22 797 000
Steers
and heifers % chg 2019 -1 % -3 % -1 % -3%
2020 286 575 96 890 383 465 6 155 000
Cows
and bulls %chg2019 - 25 % 2% - 20% 2%
. 2020
Milk fed and 146 315 165 108
grain fed calves chg 2019 C 70 4%

Source :
AAFC (Year to date)

Return to menu ‘ 32



Price variation of cattle in Quebec
since January 2016

120% -
—Fed cattle
110% -
100% - — Milk-fed veal
90%
80% - Grain-fed
20% - veal
60% - — Feeder calf
50% -
409 —Cull cattle
b -
30% -
° —Bob calves
20% .
janv.-16 janv.-17 janv.-18 janv.-19 janv.-20
Source :
« PBQ
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Updated once a year

Feeder calf
Number of beef cows in Quebec

(head) Emm FADQ = Statistics Canada
300 000

250 000 ~

200 000

146 700

150 000

100 000

213 500

50 000

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Sources :
* Number of beef cows on farms (annual average), FADQ cow calf ASRA Program
* Number of beef cows on farms on January 1st, Statistics Canada
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Updated once a year

Feeder calf
Feeder calves in Quebec specialized auctions
(numbers and weights)

(head) WS = Winter and spring  F = Fall
40 000
35000
30 000
25 000
20 000
15 000
10 000
5000
0
2016 2017 2018 2019 2020
Head 69 240 67 637 67 163 64 338 45516
Weight (Ib) 658 659 657 664 674
* preliminary
Source :

Number and average weight of feeder calves sold in the specialized market auctions in Quebec, PBQ
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Feeder calf
Price of male feeder calves (600-700 Ib)
Quebec and Alberta-Manitoba

(Scwt)
3,005
——Quebec —— Alberta-Manitoba
2,508
2,005 vJA\/A\MM&A
1,50 S
2016 2017 2018 2019 2020
Quebec 211 % 2,14 $ 2,14 $ 2,06% 2,16 $
Que-(Alb-Man) 0,07 % 0,06 $ 0,07 % 0,00 % 0,11%

Sources :
* Quebec : Price of male feeder calves, 600 to 700 Ib, sold in the specialized market auctions in Quebec, PBQ
» Alberta-Manitoba : Price of male feeder calves, 600 to 700 Ib, sold in the market auctions in Alberta and

Manitoba, Canfax
| Return to menu J 72




Feeder calf
Price of female feeder calves (600-700 Ib)
Quebec and Alberta-Manitoba

(S/ewt) 3008 | |
——Quebec —— Alberta-Manitoba

2,50S

"o “\%H \j \mo\f& %%A\

1,50 S v/

1,00 S

2016 2017 2018 2019 2020

Quebec 1,79 % 1,84 % 1,82 % 1,72 % 1.83%
Que-(Alb-Man) 0,04 % -0,03 % -0,02 % -0,09% 0,04 %

Sources :
* Quebec : Price of female feeder calves, 600 to 700 Ib, sold in the specialized market auctions in Quebec, PBQ
+ Alberta-Manitoba : Price of female feeder calves, 600 to 700 Ib, sold in the market auctions in Alberta and

| Retour menu } 82
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Feeder calf

Number of feeder calves
In Quebec specialized auctions 2019-2020

(head)

4 000

3 500 H

@ 2020 (variation : 7% ) =2019 Number of feeder calves: 62 181 head

3000 -
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2000 4 — 1 I o m

1500 - - = m

UMM

|
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T
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sept.  oct.

T
nov. déc.

Source :
Number of feeder calves in Quebec specialized auctions in Quebec, PBQ
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Feeder calf

Price of male feeder calves (600-700 Ib)
Quebec specialized auctions 2019-2020

($/1b live)

¢2019 2020

240 %

2,30%

2,20%

2,10%

2,00%

190%

180%

1,70 %

janv.

°
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o®
[ )
® . .
(4
*
ey, ¢
&
®
mai juin juil.

Sources :

* Quebec : Price of male feeder calves, 600 to 700 Ib, sold in the specialized market auctions in Quebec, PBQ
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Feeder calf

Price of female feeder calves (600-700 Ib)
Quebec specialized auctions 2019-2020

($/1b live) #2019 ©2020
2,10%
()
2,00 $ *® °®
° ° e .
190% v e e o . N
| ° s 0 ® o S o Yo S .
1,70 % -—.—‘—.—.—0 0—‘ ¢ D ¢ ¢ ¢ e g_._‘_"_.;
’ S % ° o * ¢ . * so
) * )
160% 5 ”0—. * ° "":_00‘7
. . .
* *
® ® ®
150% o * . ®
1,40 $ ¢
1,30 $ T T T T T T T T T T T
janv. févr.  mars avr. mai juin juil. ao(Qt sept. oct. nov. déc.
Sources :

* Quebec : Price of female feeder calves, 600 to 700 Ib, sold in the specialized market auctions in Quebec, PBQ

Return to menu } Q



Updated once a year

Fed cattle
Number of cattle fed in Quebec

(head)
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Source :
Number of fed cattle marketed by Quebec producers , PBQ
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Fed cattle
Number of cattle fed in Quebec 2019-2020

(head)

4 000 E=2020 (variation) : -16% ===2019 Number of fed cattle: 86 932
3500

3 000

2500 H

2000 A

1500 -

1 000 -

500

0
janv.  févr. mars  avr. mai juin juil. ao(t sept. oct. nov. déc.

Source:
* Number of fed cattle marketed by Quebec producers , PBQ
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Fed cattle
Price of fed cattle in Quebec, Alberta and United-States

($/Ib hot carcasse, males, bid price)

3,50 $
—Quebec United States ($Can) —e—Alberta
3,00 $ -
250 $
2,00 $ -
150 $
2016 2017 2018 2019 2020
Quebec 2,74 % 248 % 2,44 % 243 % 2,43 3%
Que-Ont 0,00 % -0,05 % -0,01 % -0,03 % 0,013
Que-US -0,01 % -0,03 % 0,04 % -0,06 $ 0,11 %
Que-Alb -0,05 % -0,10 % -0,11 % -0,06 $ 0,12 %
Sources :

Quebec : Bid price for steers, complete loads, sold to Canada and United-States, spot market, FOB, PBQ
Ontario : Bid price for steers, direct sales, OCA

Alberta : Bid price for steers, direct sales, Canfax
United-States : Bid price for steers, direct sales, Five Area, USDA

| Return to menu J 142




Fed cattle
Price of fed cattle in Quebec 2019-2020

(%/Ib carc)
3,00%

2758 | ——2020 —2019

2509 -

2,25$

2,00$ I I I I I I I I I I I
janv.  févr. mars  avr. mai juin juil. aolt sept. oct. nov. déc.

Sources :
 Bid price for steers, complete loads, sold to Canada and United-States, spot market, FOB, PBQ
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Updated once a year

Milk-fed veal
Number of calves fed in Quebec

(head)
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160 000
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120 000

100 000

80 000

60 000
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20 000

0

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Sources :
* Quebec: Number of calves fed by Quebec producers, PBQ
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Milk-fed veal
Number of calves fed in Quebec 2019-2020

==2019 Number of bob calves: 123 808

)

32020 (change: 4%

(head)
4 500
4 000

3500 A
3 000 A

* Quebec: Number of calves fed by Quebec producers, PBQ

Sources :

52
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Milk-fed veal

Updated once a year

Number of calves slaughtered in United-States

(head)
350 000
300 000 - —Total US
250 000 1 \
200 000 -
150 000
2015 2016 2017 2018 2019
Total US 260 678 218 628 202 206 191 202 192 363
Sources :

» Number of special fed veal slaughtered in North-east and North-central of United-States, USDA

| Return to menu J 182



Milk-fed veal
Price of milk-fed veal calves
In Quebec and United-States

($ CAN/Ib carcass hide off)

——USA NPO —QMFV
6,00 $
550$
5,009
450%
4,009$
350%
3,00$
2016 2017 2018 2019 2020
USA-NPO 4,38$ 3,87$ 4,02'$ 4,02$ 412$
QMFV 3,71$ 3,86$ 347$

Sources :

» USDA-NPO : USDA converted to $ CAN. Gross price.

* QMFYV : net price collected by CECPA.
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Milk-fed veal
Price of milk-fed veal calves in Quebec 2019-2020

($/100 Ib hot carcass hide-off)

$4,25

—2019 —2020

$4,00

$3,75

$3,50

$3,25

Sources :

* Net price collected by CECPA.
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Updated once a year

Grain-fed veal
Number of calves fed in Quebec

(head)
100 000

90 000 -
80 000 -
70 000 -
60 000 -
50 000 -
40 000 -
30 000 -
20 000 -
10000 A

0 _

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Sources :
* Quebec: Number of calves fed by Quebec producers, PBQ
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Grain-fed veal
Number of calves fed in Quebec 2019-2020

(head)

2020 (change: 5% ) ===2019 Number of veal: 72 640
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* Quebec: Number of calves fed by Quebec producers, PBQ

Sources :

22
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Grain-fed veal

Price of grain-fed veal calves in Quebec and Ontario

($/Ib carcass hide off)
4,00 $
—Queébec grain-fed calves (QGFC)
3,50 $ ——Ontario heavy calves (OHC)
3,00 $
A
& |\
250 $ | A 5 -
2,00 $ = W S A A AES
A
1,50 $ —
2016 2017 2018 2019 2020
QGFC 2,58 % 2,523 2,47 % 2,12 % 2,34 %
QGFC-OHC 0,23 % 0,21% 0,25% 0,26 % 0,13 %
Sources :

* Quebec : Net price (auction price minus floor pirce program), PBQ
» Ontario : weekly price, category over 600 Ibs, OCA

| Return to menu J 232




Grain-fed veal
Price of grain-fed veal calves in Quebec 2019-2020

($/Ib hot
carcass hide-off)

3,60%
3409 -
3209 -
3,009 -
2,809
2,60%
2409 -

2,209 -

2,00 % -

1,80$ T I I I I I I I I I I
janv. févr.  mars avr. mai juin juil. aolt  sept. oct. nov. déc.

—2020 —2019

Sources :
* Quebec : Net price (auction price minus floor price program), PBQ

| Return to menu J 242



Updated once a year

Bob calves
Number of bob calves marketed in Quebec

(head)

180 000

160 000

140 000

120 000

100 000
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20 000 A

O i

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019p

Source :
* Number of calves marketed by Quebec producers, PBQ
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52
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Number of bob calves marketed in Quebec 2019-2020
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Bob calves

Price of good replacement bob calves in Quebec,
Ontario and United-States

($/1b live)
500 $
4008 4 United States ($Can) e Quebec Ontario
3,00 $
2,00 $
1,00 $
$
2016 2017 2018 2019 2020
Quebec 230% 1,98 $ 1,36 $ 1,32 % 1,46 $
Que-US 0,13 % 0,23 % -0,07 $ 0,08 $ 0,04 %
Que-Ont 0,37 % 0,28 $ 0,16 $ 0,14 $ 0,18 %
Sources :

Quebec : Price of good replacement bob calves marketed in Quebec auctions, PBQ
Ontario : Price of male replacement bob calves marketed in Ontario auctions, OCA
United States : Price of male replacement bob calves marketed in New Holland, Pennsylvania auctions,

converted in $ CAN

| Return to menu J 272




Bob calves
Price of good replacement bob calves in Quebec
2019-2020

($/1b live)

3,00%

250 % —2020 —2019

2,00 %

150% -

1,00 $ -

0,50$ I I I I I I I I I I I
janv.  févr. mars avr. mai juin juil. aolt  sept. oct. nov. deéc.

Sources :
* Quebec : Price of good replacement bob calves marketed in Quebec auctions, PBQ
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Updated once a year

Cull cattle
Number of cull cows marketed in Quebec

(head)

140 000

120 000

100 000

80 000 -

60 000 A

40 000 -
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O _

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019p

Source :
* Number of cull cows marketed by Quebec producers, PBQ
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Cull cattle
Number of cull cows marketed in Quebec 2019-2020

32020 (change: -5% ) ===2019 Number of cattle: 94 564

©

0000000

000000
000000

22222

* Number of calves marketed by Quebec producers

, PBQ
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Cull cattle
Price of cull cows in Quebec, Ontario, Alberta

and United-States

$/Ib (boneless beef) -==-Boneless beef «--:-- US COWS ——— ONt COWS === Que COWS $/lb live (cull cows)
400% 1,50 %
350 % | 125
3,00%
2,50 $ - 1,008
2,00% - 0,75 $
1,50 $
1.00 $ - 0,50%
0,50 % 0,25%
2016 2017 2018 2019 2020

Boneless beef 2,56 $ 2,59 % 2,41% 2,70 % 2,78 %

Que $/cow 1047 $ 965 $ 763 $ 805 $ 937 $

Que $/Ib 0,75 % 0,69% 0,54 % 0,58 % 0,67 %

Que-US -0,09 % -0,08 $ -0,11 % -0,05% -0,01%

Que-Ont -0,07 % -0,08 $ -0,07% -0,06 % -0,02%

Sources :

* Quebec : Price of cull cows marketed in Quebec auctions, PBQ
» Ontario : Price of cull cows marketed in Ontario auctions, OCA

» Alberta. : Price of D1-D2 cull cows marketed in Alberta auctions, Canfax

» United States : Price of lean cull cows marketed in New Holland, Pennsylvania auctions, converted in $ CAN

|

Return to menu
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Cull cattle
Price of cull cows in Quebec 2019-2020

(%/Ib live)
1,00 %

0,90 $ - 2020 2019

0,80 % A
0,70%$ -
0,609 -
0,50 8% -

0409 -

0,30$ T T T T T T T
janv.  févr. mars  avr. mai juin juil. aolt sept. oct. nov.  déc.

Sources :
* Quebec : Price of cull cows marketed in Quebec auctions, PBQ
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Exchange rate
$ CAN /S US

0,90 -

0,85 -

VAV

0,65 -

0,60
2016 2017 2018 2019 2020
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Updated once a year

Beef and veal net production (1000 t, cwe) - 2019

United States
Brazil

Europe

China
Sub-Saharan Africa
Argentina
Australia
India

Mexico
Russia
Canada
Others

12 284

11 223

7911

6 600

2 851
2 388

2 044

2 015

1334

—
(o))
W
o

13 252

Source :
« GIRA
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Updated once a year

Beef and veal meat consumption by countries

(1000 t, cwe) - 2019

United States
China

Brazil
European Union
India
Argentina
Mexico
Pakistan
Russia

Japan
Canada
South Africa
South Korea
Colombia

Australia

12 389

9429
7 850
7790

Source :
« GIRA
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World top beef exporters
(% world) - 2019

Updated once a year

Brazil

Australia

India

United States
Argentina

New Zealand
Canada
Uruguay
Paraguay
European Union

Autres

3%
3%

4%

6%

7%

9%

13%

14%

16%

21%

Source :
« GIRA
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World top beef importers

(% world) - 2019

Updated once a year

China

United States
Japan

South Korea
Russia

Hong Kong
Chile

European Union
Egypt

Canada

Autres

4%
4%
4%
4%

'\él
=X

10%

16%

21%

25%

Source :
« GIRA
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Beef Cow inventory in Canada
2020

Updated once a year

Beef Cows in Canada
January 1st 2020

Atlantic provinces 39100

Quebec 141 100

Ontario 253 900
Manitoba 400 200
Saskatchewan 1 059 500
Alberta 1464 200

British Columbia 203 400

Canada : 3 560 000

Source :
+ Statistigue Canada

Return to menu ] a




Updated once a year

Milk Cow inventory in Canada
2020

Milk Cows in Canada
January 1st 2020

Atlantic provinces 61100

Quebec 364 800
Ontario 321900

Manitoba
Saskatchewan

Alberta

British Columbia
Canada: 980 000

Source :
» Statistics Canada

Return to menu 1 392




Number of cattle Slaughtered
In Federally Inspected Plants

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Million head
N N N N w w w w w
N I ()] (e¢] o N I ()] (o]

N
o

Sources :
» Canadian Beef Grading Agency, AAFC
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Canadian beef and veal production

45000

40000

35000
30000
25000
20000
15000
10000

5000

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Beef production, tonnes

o

Sources :
+ Statistics Canada (Edible offal, meat production)
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Updated once a year

% Canadian beef and veal production exported

1600 -+
H Produit et consommé au Canada B Produit au Canada et exporté

1400 -

1200 -

[E

o

o

o
1

800

600 -

Tonnes métriques

400 -

200 -

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

%
exporté / 38% 39% 36% 31% 31% 33% 37% 37% 38% 39%
produit

Sources :
» Statistics Canada
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Updated once a year

% Canadian beef and veal consomption imported

1600 -+
® Produit et consommé au Canada B Importé et consommé au Canada
1400 -
1200 -
1000

600 -

Tonnes métriques

400 -

200 -

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

%
Importé / 22% 21% 25% 27% 26% 26% 28% 24% 22% 22%
consommé

Sources :
» Statistics Canada
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Beef and veal meat exports from Canada

Jan. 1 - September 30
Beef and veal meat exports (tonnes)

2020 2019 % chg
United States 228 043 316 748 -28%
Japan 33425 49 333 -32%
Hong Kong 9 886 16 845 -41%
Mexico 8 691 16 624 -48%
China 6 948 12 052 -42%
South Korea 4188 5659 -26%
Vietnam 3 662 1276 187%
Angola 1942 2 552 -24%
Taiwan 1781 2790 -36%
Others 7802 14795 -47%
Total 306 368 438 674 -30%

Sources :
» Statistics Canada, AACF
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Beef and veal imports to Canada

Jan. 1 - November 28
Beef and veal meat imports (tonnes)

2020 2019 % chg
United States 102 007 99 493 3%
New Zealand 16 624 11 640 43%
Uruguay 13 085 7 349 78%
Australia 12 944 14 610 1%
Mexico 7439 5269 41%
United Kingdom 4 691 2 486 89%
Others 18 395 6711 174%
Total 175185 147 558 19%

Sources :
» Statistics Canada, AACF
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Updated once a year

Imports and exports of beef and veal, Canada

(kg, $CA) 2017-2019

500 000 3500
450 000
3000
400 000
350 000 2 500
300 000 2 000
250 000
200 000 1500
150 000 1 000
100 000
500
50 000
0 0
2017 2018 2019 2017 2018 2019
W Exports 378 870 398 580 438 468 B Exports 2410 2748 3216
B Imports 172 174 177 450 154 421 B Imports 1347 1338 1231
W Balance 206 696 221 130 284 047 W Balance 1063 1410 1985
Sources :

» Statistics Canada, AACF
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Veal exports from Canada

Jan. 1 - September 30
Veal exports (tonnes)

2020 2019 % chg
United States 1735 1970 -12%
Emirats Arabes Unis 69 155 -55%
Saint-Pierre et Miquelon 5 9 -23%
Autres 1 7
Total 1810 2141 -15%

Sources :

» Statistics Canada, AACF
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Veal imports to Canada

Jan. 1-Nov. 28
Veal imports (tonnes)
2020 2019 % chg

United States 782 1245 -37%
New Zeland 2110 893 136%
Australia 130 232 -44%
European Union - 27

Netherland 282 336 -16%

Others 172 21
Total 3494 2828 24%

Sources :

» Statistics Canada, AACF
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Imports and exports of veal, Canada
annual data (tonnes) 2017-2019

Updated once a year

tonnes

4500 +
4000 -
3500
3000
2500 -
2000 -
1500 -
1000 -
500 -
0 -
-500 -

-1000

2017

2018

2019

W Exports

4192

4112

2413

B Imports

2916

4 042

2962

MW Balance

1276

70

-549

Sources :
» Statistics Canada, AACF
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Beef price cuts vs price paid to the producer

Price paid to the farmer — Retail beef price, 6 cuts, simple average % farmer/ retail price
25S -

205 1 S -P\,/\—-—’\N-—s/\-—f"’./\‘

-

>

Q

c 15$ 4

2 "]
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o 10S$ -
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s

§ s

[oT1]
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" 0% 37% 37% 38% 43% 43% 35% 36% 35% 35% 33%

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Sources :

+ Statistics Canada pour les prix au détail moyenne arithmétique 6 coupes (bifteck de ronde, bifteck de surlonge,
réti de cbtes de choix, réti de palette, boeuf a ragout, boeuf haché régulier)
« PBQ pour le prix aux producteur (rendement de 46% pour ramener le prix vif en prix de détail)
| Return to menu } 50 2




Updated once a year

Beef cow and milk cow inventory in United-States

Milk cow

Beef cow
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Source :

« USDA
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Updated once a year

Beef production in United-States

28,0 27,6
27,5
27,0
26,5
26,0

25,5

Billion pounds

25,0
24,5
24,0 23,7
23,5

23,0

Sources :
» USDA et CattleFax
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Updated once a year

Beef — pork —poultry
production in United-States

B Boeuf B Porc N Volaille
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Sources :
- USDA
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Updated once a year

Beef — pork — poultry
Consumption per capita in United-States (Ib)

000102030405060708091011121314151617181920

Sources :

 USDA, CattleFax
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Updated once a year

Cattle price cycle in United-States

2014

1998

1985

- 4020¢
| 610C
| 810¢
- /T0¢
- 910¢
| ST0¢
| $10C
| €10¢
- 210t
110
- 010¢
| 600
| 800¢
- £00¢
' 900¢
| 500
| 00
| €00¢
- 200t
| 100
| 000
6661
| 866T
/66T
| 966T
| S66T
 v66T
| €66T
| 2661
| 166T
| 066T
| 686T
| 886T
| /86T
| 986T
| 5861

Sources :

» CattleFax
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Updated once a year

In United-States

\
/\/f\ﬂ%ﬁ
/

Beef imports and exports
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Sources :

» USDA et Cattlefax

\ Return to menu ]Q




Short term outlook

Slaughter capacity is increasing but there are still cattle backlogged
(especially in Western Canada).

Carcass weights remain extremely high, further increasing beef
production.

Already weakened by the pandemic, food services are subject to
new restrictions due to the increase in COVID-19 cases.

The futures market remains relatively optimistic for this winter.
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Long term outlook

« Beef cattle herd contraction is underway in United-States

which should have lead to less beef production and somewhat
firmer prices.

 However, due to the backlog of cattle created by the

pandemic, the decline in production is not expected until the
second half of 2021.

* Rising exports to China and growing optimism for COVID-19

vaccine are expected to support the market in the medium to
long term.

Source : Canfax, CattleFax, Canadian Boxed Beef Report
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PRODUCTEURS DE BOVINS
DU QUEBEC

Sources :
AAFC, USDA, Canfax, Cattlefax, PBQ, GIRA, Kevin Grier

Links:

Les Producteurs
de bovins du 0 Facebook Youtube
Québec

Maxime d’Almeida, M.Sc. | Agroeconomiste
Les Producteurs de bovins du Québec - UPA
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https://www.facebook.com/login/?next=https://www.facebook.com/groups/bovinsqc/about/
https://www.youtube.com/channel/UCoYkvuorDPiyJvak5o9xrgg/featured?view_as=subscriber
http://bovin.qc.ca/

